
�ĞƉƵŝƐ�ϮϬϭϬ͕�ĚĞƐ�ĠǀğŶĞŵĞŶƚƐ�ƐŽŶƚ�ŽƌŐĂŶŝƐĠƐ�ƉĂƌƚŽƵƚ�ĞŶ�&ƌĂŶĐĞ�ĚƵƌĂŶƚ�ůĞ�

ŵŽŝƐ� ĚĞ� DĂŝ͕� ĂĮŶ� ĚĞ� ŵĞƩƌĞ� ĞŶ� ǀŝƐŝďŝůŝƚĠ� ů͛ĂĐƟŽŶ� ĚĞ� ů͛�ƵƌŽƉĞ� ƐƵƌ� ůĞƐ�
ƚĞƌƌŝƚŽŝƌĞƐ͘� 

>Ğ� WĂǇƐ� �ĂƐƐŝŶ� Ě͛�ƌĐĂĐŚŽŶ� —� sĂů� ĚĞ� ů͛�ǇƌĞ� ;�K��^͕� �K��E� Ğƚ�
�ŽŵŵƵŶĂƵƚĠ� ĚĞ� ĐŽŵƵŶĞƐ� ĚƵ� sĂů� ĚĞ� ů͛�ǇƌĞͿ͕� ƋƵŝ� ďĠŶĠĮĐŝĞ� ĚĞ� ĚĞƵǆ�

ƉƌŽŐƌĂŵŵĞƐ�ĞƵƌŽƉĠĞŶƐ� ;>����Z�Ğƚ��>�>�&��DWͿ͕�ǀŽƵƐ� ŝŶǀŝƚĞ� ůĞ� ũĞƵĚŝ�

ϭϲ�ŵĂŝ�ϮϬϭϵ�ă�ĚĠĐŽƵǀƌŝƌ�ƚƌŽŝƐ�ƉƌŽũĞƚƐ�ƐŽƵƚĞŶƵƐ�ƉĂƌ�ů͛�ƵƌŽƉĞ͕�ůŽƌƐ�Ě͛ƵŶĞ�
ũŽƵƌŶĠĞ�ƉŽƌƚĞƐ�ŽƵǀĞƌƚĞƐ�͗� 

¨ů͛�d�>/�Z� ͗� � ĞƐƉĂĐĞ� ĚĞ�
ĐŽǁŽƌŬŝŶŐ 

ϯ� ƌƵĞ� �ůĂŝŶ� WĞƌŽŶŶĞĂƵ� ă� �ĞůŝŶ-
�ĞůŝĞƚ 
 

¨���ϭϯ� ͗� ĞƐƉĂĐĞ� ĚĞ� ĐŽǁŽƌŬŝŶŐ�
Ğƚ�ĨĂďůĂď�ŶƵŵĠƌŝƋƵĞ 

ϭϯ� ĂǀĞŶƵĞ� ĚĞ� ůĂ� >ŝďĠƌĂƟŽŶ� ă�
>ĂŶƚŽŶ 
 

¨�s�>KD�>/E� ͗�ǀĠůŽ�ƌĞĨĂďƌŝƋƵĠ�
ă�ƉĂƌƟƌ�ĚĞ�ǀĠůŽƐ�ĚĞ�ƌĠĐƵƉĠƌĂƟŽŶ�
ƉĂƌ�ů͛�ƐƐŽĐŝĂƟŽŶ�/ŶƐĞƌĐǇĐůĞƐ 

ZƵĞ�ĚĞ�ů͛/ŶĚƵƐƚƌŝĞ�ĂƵ�dĞŝĐŚ 

dZK/^�WZK:�d^�>K��hy�^Khd�Eh^�W�Z�>͛�hZKW��sKh^� 

KhsZ�Ed�>�hZ^�WKZd�^�͊ 

:�h�/�ϭϲ�D�/�ϮϬϭϵ 

�Ğƚ� ĞƐƉĂĐĞ� ĚĞ� ĐŽǁŽƌŬŝŶŐ͕�
ŽƵǀĞƌƚ� ĞŶ� ŵĂƌƐ� ϮϬϭϵ͕� ĞƐƚ� ůĞ�

ƉƌĞŵŝĞƌ�ƟĞƌƐ-ůŝĞƵǆ�ŶƵŵĠƌŝƋƵĞ�
ĚƵ��ĂƐƐŝŶ�Ě͛�ƌĐĂĐŚŽŶ͘� 

/ů� ƐĞ� ĐŽŵƉŽƐĞ� Ě͛ƵŶ� ĨĂďůĂď͕�
ĚĞƐƟŶĠ�ă�ĂĐĐŽŵƉĂŐŶĞƌ�ƚŽƵƚ�ƉƵďůŝĐ�ĚĂŶƐ�ůĂ�

ĐŽŶĚƵŝƚĞ�ĚĞ�ƉƌŽũĞƚƐ�ƵƟůŝƐĂŶƚ�ĚĞƐ�ŶŽƵǀĞůůĞƐ�
ƚĞĐŚŶŽůŽŐŝĞƐ�ĚƵ�ŶƵŵĠƌŝƋƵĞ͘�ĂŝŶƐŝ�ƋƵĞ�Ě͛ƵŶ�

ĞƐƉĂĐĞ� ĚĞ� ĐŽǁŽƌŬŝŶŐ͕� ĚĠĚŝĠ� ŶŽƚĂŵŵĞŶƚ�
ĂƵǆ� ƉƌŽĨĞƐƐŝŽŶŶĞůƐ� ĚĞƐ� ŵĠƟĞƌƐ� ĚƵ�
ŶƵŵĠƌŝƋƵĞ͘��������������������������������ǁǁǁ͘ďĂϭϯ͘Ĩƌ 

DŽŶƚĂŶƚ�ĚĞ�ůĂ�ƐƵďǀĞŶƟŽŶ�͗�ϱϬ�ϬϬϬ�Φ� 

��ϭϯ��ŽǁŽƌŬŝŶŐΘ&Ăď>Ăď� 
ϭϯ�ĂǀĞŶƵĞ�ĚĞ�ůĂ�>ŝďĠƌĂƟŽŶ—>ĂŶƚŽŶ 

;ŽƵǀĞƌƚ�ĚĞ�ϴ�,�ă�ϮϬ�,Ϳ 

;ŽƵǀĞƌƚ�ĚĞ�ϴ�,�ϯϬ�ă�ϭϮ�,�ϯϬ�
Ğƚ�ĚĞ�ϭϯ�,�ϯϬ�ă�ϭϴ�,�ϬϬ�Ϳ 

>͛�d�>/�Z 
ϯ�ƌƵĞ��ůĂŝŶ�WĞƌŽŶŶĞĂƵ-��ŽŶĞ�ĚΖ�ĐƟǀŝƚĠ�

^ǇůǀĂ�Ϯϭ—�ĞůŝŶ—�ĞůŝĞƚ� 
 

�ĞǀĂŶƚ�ůĞ�ƐƵĐĐğƐ�ĚĞ�ů͛�ƐƉĂĐĞ�
Ϯϭ͕� ůĂ� �ŽŵŵƵŶĂƵƚĠ� ĚĞ�
�ŽŵŵƵŶĞƐ�ĚƵ�sĂů�ĚĞ� ů͛�ǇƌĞ�

Ă�ŽƵǀĞƌƚ�ĞŶ�ŵĂƌƐ�ϮϬϭϵ�ƵŶ�ŶŽƵǀĞů�ĞƐƉĂĐĞ�ĚĞ�
ĐŽǁŽƌŬŝŶŐ͕� � ĐŽŵƉŽƐĠ� Ě͛ƵŶ� ĞƐƉĂĐĞ� ŽƵǀĞƌƚ͕�
ĚĞ� ďƵƌĞĂƵǆ� ĨĞƌŵĠƐ͕� Ě͛ĂƚĞůŝĞƌƐ͕� ĚĞ� ďŽǆ� ĚĞ�
ƐƚŽĐŬĂŐĞ�Ğƚ�ĚĞ�ďŽǆ�ĂĚŵŝŶŝƐƚƌĂƟĨƐ͘��� 

�ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬ�ŽǁŽƌŬŝŶŐ�d�>/�Z 

DŽŶƚĂŶƚ�ĚĞ�ůĂ�ƐƵďǀĞŶƟŽŶ�͗�ϱϬ�ϬϬϬ�Φ� 

/E^�Z�z�>�^�� 
ZƵĞ�ĚĞ�ů͛/ŶĚƵƐƚƌŝĞ—>Ğ�dĞŝĐŚ 

;ŽƵǀĞƌƚ�ĚĞ�ϭϰ�,�ă�ϭϳ�,Ϳ 

/ŶƐĞƌĐǇĐůĞƐ͕� Ă� ĚĠǀĞůŽƉƉĠ͕�
ƐƵƌ� ƐŽŶ� ƚĞƌƌŝƚŽŝƌĞ� ͨ �ĂƐƐŝŶ�

Ě͛�ƌĐĂĐŚŽŶ�sĂů�ĚĞ�ů͛�ǇƌĞ ͕ͩ�
ƵŶ� ĞŶƐĞŵďůĞ� ĚĞ� ƐĞƌǀŝĐĞƐ�

ĚĞ�ƌĠƉĂƌĂƟŽŶƐ�ĚĞ�ǀĞŶƚĞ�Ğƚ�
ĚĞ� ůŽĐĂƟŽŶ� ĚĞ� ǀĠůŽƐ͘� >Ğ� ƉƌŽũĞƚ� sĠůŽŵĂůŝŶ�

ĐŽŶƐŝƐƚĞ� ă� ƌĞ-ĨĂďƌŝƋƵĞƌ� ĚĞƐ� ǀĠůŽƐ� ĚĞ�
ŵĂƌƋƵĞ�ͨ s�>KD�>/EΠ ͩ�ă�ƉĂƌƟƌ�ĚĞ�ǀĠůŽƐ�

ĚĞ� ƌĠĐƵƉĠƌĂƟŽŶ� ĐŽůůĞĐƚĠƐ� ůŽĐĂůĞŵĞŶƚ� Ğƚ� ă�
ůĞƐ� ĚŝƐƚƌŝďƵĞƌ� ƐƵƌ� ů͛ĞŶƐĞŵďůĞ� ĚƵ� ƚĞƌƌŝƚŽŝƌĞ͘������������������������������������������
&īīīīīīīīīīīī�ǁǁǁ͘ŝŶƐĞƌĐǇĐůĞƐ͘ĐŽŵ 

ŚƩƉƐ͗ͬͬǀĞůŽŵĂůŝŶ-ďĂƐƐŝŶ͘ĨƌͬƉůĂŶ-ĚƵ-ƐŝƚĞͬ 

DŽŶƚĂŶƚ�ĚĞ�ůĂ�ƐƵďǀĞŶƟŽŶ�͗�ϰϲ�ϵϲϬ�Φ�ƐƵƌ�ϯ�

ĂŶŶĠĞƐ͘� 

WŽƵƌ�ƉůƵƐ�Ě͛ŝŶĨŽƌŵĂƟŽŶƐ͗� 
 

WƌŽŐƌĂŵŵĞ�>����Z�͗� 

ǁǁǁ͘ůĞĂĚĞƌ-ƉĂǇƐďĂƌǀĂů͘ĐŽŵ 

 

 

 

 

WƌŽŐƌĂŵŵĞ� �>�>� &��DW� ͗�

ǁǁǁ͘ĚůĂůĨĞĂŵƉ-ƉĂǇƐďĂƌǀĂů͘Ĩƌ 

�ŽŽŵ�ƐƵƌ�ůĞƐ�ůŝĞƵǆ�ă�ĚĠĐŽƵǀƌŝƌ�ĮŶĂŶĐĠƐ�ƉĂƌ�ůĞ�ƉƌŽŐƌĂŵŵĞ�ĞƵƌŽƉĠĞŶ�>����Z 

WůƵƐ�Ě͛ŝŶĨŽƌŵĂƟŽŶƐ�͗�Ϭϱ�ϱϲ�ϴϴ�ϱϱ�Ϯϴ�ͬ�ůĞĂĚĞƌďĂƐƐŝŶĚĂƌĐĂĐŚŽŶΛǀĂůĚĞůĞǇƌĞ͘Ĩƌ 


